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Abstract 

The research studies quantitative risk analysis by applying Actuarial tools in the 

modelling and measuring of operational risks within a financial context, in particular, 

banks. The research suggest how, in light of the current Zimbabwean macroeconomic 

environment especially dollarisation, banks can use actuarial techniques in measuring and 

hence provide a basis for managing Operational risks. The research is inspired by the 

recent developments in the Committee of Banking 

Supervision of Base1 (Bank the Basel 1 accord was 

adopted to make a standard Base1 11, a revision 

of Base1 1, of June 2004 including in 

Zimbabwe. Basel 1 emphasizes among other things the importance of allowing for 

operational risk losses in risk based capital calculations. It applies actuarial and statistical 

models. Consideration is also made of the factors that need to be considered in the entire 

modelling process which have a considerable impact on the distribution of Operational 

risk. 


