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Answer FIVE questions
All questions carry equal marks

QUESTION 1

Explain briefly what an economist means by:

a) Value and utility
b) Capital and Wealth
C) Wants and demand

QUESTION 2

Wealth in popular usage is associated with idea of plenty. In economic theory it is connected
with relative scarcity. Explain.

QUESTION 3

What are the factors that influence supply?

QUESTION 4

What is meant by equilibrium price. Explain hoe such a price is established in the market and
how it is affected by changes in demand and supply conditions.

QUESTION 5

What are the roles of property, infrastructure and investment in the development of the urban
economy?

QUESTION 6

Discuss and explain the rural urban interface.
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