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SECTION A 
Question 1 

Define the following terms/concepts as they apply to land economics: 

• Demand (5) l. 
.. 

Urban land market (5) 11. 
••• Externalities (5) Ill. 
• 

~arketthresho ld (5) lV. 

v. Property markets (5) 
[25] 

Question 2 

With the aid of diagrams, explain the determinants of: 

a) Demand for commercial properties (12) 

b) Supply for industrial properties. (13) 

[25] 

Question 3 

a) With the aid of diagrams, explain the different stages of a property market cycle. ( 1 0) 

b) Briefly discuss the major drivers ofthe property market cycle. (15) 

[25] 

Question 4 

To what extent has the economics of rent control managed to assist in rent price determination on 

Zimbabwe? [25] 

Question 5 

a) Distinguish between formal and informal land markets. (5) 

b) Briefly describe the requirements of efficient land markets. (7) 

c) Assess the factors which influence urban land prices in Zimbabwe. (13) [25] 
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SECTIONB 

Question 6 

Evaluate the contribution of the Bid Rent Theory in explaining land values and spatial location in 
any city of your choice. 

[25] 
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